VCR: Explanation for Profit after tax in Quarter I/2017
On 20 Apr 2017, the Vinaconex-ITC Joint Stock Company explained the profit after tax in Quarter I/2017 as follows: 
Profit after tax in Quarter I/2017 of the company had an increase of VND 2,574,313,918 in loss year on year due to the following reasons:

The real estate market has been improved but the resort real estate has not had any clear recovery. On the other hand, other infrastructure projects such as Tan Vu – Lac Huyenj Road Project; Ha Long – Hai Phong Highway project; Project of Upgrading and Adjusting the route across Cat Ba Island are unfinished.
As a result, the project’s attractiveness toward investors is not high, which makes it difficult for the company to compete and attract investors.

Due the the stated reasons:

+ Revenue in Quarter I/2017 does not arise.

+ Financial expense increased by 178% year on year.

+ The loss in profit after tax increased by 16% in Quarter I/2016.
